
 Economics: Personal Finance 
 Stage 1 Desired Results 

 ESTABLISHED GOALS: 

 Competencies: 
 ●  Comprehension: Iden�fy and explain concepts, 

 ideas, and processes in the social sciences in 
 order to be an informed ci�zen. 

 ●  Analysis: Analyze sourcing, situa�on, and 
 arguments using primary and secondary sources 
 in order to iden�fy and appraise mul�ple 
 perspec�ves as they apply to current and 
 historical issues. 

 ●  Synthesis: Combine ideas to develop and support 
 conclusions using specific and relevant evidence 
 in order to solve complex problems and take 
 informed ac�on. 

 Content Standards: 
 ●  D2.Eco.1.9-12. Analyze how incen�ves influence choices 

 that may result in policies with a range of costs and 
 benefits for different groups. 

 ●  D2.Eco.2.9-12. Use marginal benefits and marginal costs 
 to construct an argument for or against an approach or 
 solu�on to an economic issue. 

 ●  D2.Eco.3.9-12. Analyze the ways in which incen�ves 
 influence what is produced and distributed in a market 
 system. 

 ●  D2.Eco.4.9-12. Evaluate the extent to which compe��on 
 among sellers and among buyers exists in specific 
 markets. 

 Transfer 

 Students will be able to independently use their learning  to manage their personal finances. 
 Meaning 

 ENDURING UNDERSTANDINGS 
 Students will understand that… 

 ●  The use of credit has both posi�ve and 
 nega�ve consequences. 

 ●  Various factors should be considered 
 when planning purchases throughout 
 one’s life. 

 ●  There is a process involved with paying 
 taxes and that there are various forms of 
 taxa�on. 

 ESSENTIAL QUESTIONS 
 ●  What strategies are helpful for individuals 

 to manage money? 
 ●  How do people plan for re�rement? 

 Acquisi�on 
 Students will know… 
 ●  that credit score is determined by a mul�tude of 

 factors and influences many aspects of personal 
 finance. 

 ●  that loans and interest rates associated with 
 those loans can greatly impact personal finances. 

 ●  the process by which a student applies for 
 financial aid for college. 

 ●  the process by which an individual pays their 
 taxes. 

 ●  the expenses associated with cost of living. 
 ●  the financial impact of a�ending college, 

 including benefits and drawbacks. 
 ●  the differences between leasing and purchasing. 

 Students will be skilled at… 
 ●  analyzing the influence of incen�ves on 

 choices and policy making. 
 ●  construc�ng an argument. 
 ●  analyzing the influence of incen�ves on 

 systems. 
 ●  evalua�ng the existence of compe��on in 

 specific markets. 
 ●  describing the roles of ins�tu�ons in a market 

 economy. 



 ●  D2.Eco.9.9-12. Describe the roles of ins�tu�ons such as 
 clearly defined property rights and the rule of law in a 
 market economy. 

 ●  that ren�ng and owning property has different 
 benefits and drawbacks. 

 ●  the means by which an individual can manage 
 their lifestyle based on their income level. 

 ●  the value of saving money at an early age. 
 ●  the impact of financial ins�tu�ons on personal 

 budgets. 
 ●  the importance of saving for re�rement and the 

 difference between individual and Roth IRAs. 
 ●  the costs and benefits of different types of 

 insurance. 

 Key Terms, figures and events  : 
 credit, debit, secured loans, unsecured loans, 
 lienholder, W4, W2, interest rates, Credit score, 
 Rainy day Funds, u�li�es, rent, mortgage, 
 insurance, premiums, deduc�bles, auto insurance 
 dec sheet, college loans, credit applica�ons, 1040 
 EZ form, withholding, budget plan,  IRA, 401K, 
 savings account, checking account, SMART 
 strategies, auto loans, leasing v purchasing, 
 equifax, experian, transunion, credit cards, 
 �ghtening your belt, FAFSA, tradi�onal IRA, Roth 
 IRA, company matching, vested, pensions, 403B, 
 health insurance, life insurance, auto insurance, 
 renters insurance. 

 Content Area Literacy Standards  21  st  Century Skills 
 ●  RH.11-12.7  Integrate and evaluate mul�ple sources of informa�on presented in diverse formats and media 

 (e.g., visually, quan�ta�vely, as well as in words) in order to address a ques�on or solve a problem. 
 ●  RH.11-12.8  Evaluate an author's premises, claims, and evidence by corrobora�ng or challenging them with 

 other informa�on. 
 ●  WHST.11-12.6  Use technology, including the Internet, to produce, publish, and update individual or shared 

 wri�ng products in response to ongoing feedback, including new arguments or informa�on. 
 ●  WHST.11-12.7  Conduct short as well as more sustained research projects to answer a ques�on (including a 

 self-generated ques�on) or solve a problem; narrow or broaden the inquiry when appropriate; synthesize 
 mul�ple sources on the subject, demonstra�ng understanding of the subject under inves�ga�on. 

 ●  Reason Effec�vely 
 ●  Make Judgments and Decisions 
 ●  Work Crea�vely with Others 
 ●  Communicate Clearly 
 ●  Collaborate with Others 

http://www.corestandards.org/ELA-Literacy/RH/11-12/7/
http://www.corestandards.org/ELA-Literacy/RH/11-12/8/



