
Gr. 6 Social Studies: Economics

Stage 1 Desired Results
ESTABLISHED GOALS:

Competencies:
● students will demonstrate the ability to identify

and explain concepts, ideas, and processes in the

social sciences in order to be an informed citizen.

● students will demonstrate the ability to analyze

sourcing, situation, and arguments using

primary and secondary sources in order to

identify and appraise multiple perspectives as

they apply to current and historical issues.

● students will demonstrate the ability to combine

ideas to develop and support conclusions using

specific and relevant evidence in order to solve

complex problems and take informed action.

Content Standards:
● Econ 1: Explaining the impact of economic decisions
● Econ 3: Explaining the roles of buyers and sellers
● Econ 4: Describing the role of competition in specific

markets
● Econ 5: Explaining the benefit of money in exchange
● Econ 6: Explaining the impact of supply and demand on

a market
● Econ 7: Analyzing the role of innovation in an economy
● Econ 8: Explaining the influence of benefits and costs
● Econ 9: Describing the roles of institutions in a market

economy
● Econ 10: Explaining the influence of changing interest

rates
● Econ 11: Utilizing economic data to evaluate the state of

the economy
● Econ 12: Explaining the impact of inflation, deflation,

and unemployment
● Econ 13: Explaining cause and effect relationships

Transfer

Students will be able to independently use their learning to act as responsible citizens,
making informed decisions.

Meaning
ENDURING UNDERSTANDINGS
Students will understand that…

● scarce resources force societies and

individuals to make economic choices.

● most countries use a mix of economic systems

to address societies’ needs and wants.

● goods, services and resources in a market

economy are allocated based on the choices

of consumers and producers.

ESSENTIAL QUESTIONS
● How does where you live influence how you

live?

● What impacts economic opportunities?

Acquisition
Students will know…

● that businesses provide goods and services.
● that businesses operate to make a profit and

that profits influence sellers in markets.
● that there are a variety of industries that drive

the US economy (mining, manufacturing,
printing/publishing, farming, lumbering,
service/tourism)

● that budgets and taxes allow the government
to pay for the goods and services it provides.

● that the Industrial Revolution affected the US
economy.

● that wants and needs along with availability of
resources drive pricing and demand.

● that competition can impact the market both
positively and negatively.

● the role of entrepreneurs, consumers, and
government in the economy.

● the different types of businesses and what
purpose they serve.

Students will be skilled at…
● explaining the impact of economic decisions.
● evaluating alternative solutions.
● explaining the roles of buyers and sellers.
● describing the role of competition in specific

markets.
● explaining the benefit of money in exchange.
● explaining the impact of supply and demand

on a market.
● analyzing the role of innovation in an

economy.
● explaining the influence of benefits and costs.
● describing the roles of institutions in a market

economy.
● explaining the influence of changing interest

rates.
● utilizing economic data to evaluate the state

of the economy.
● explaining the impact of inflation, deflation,

and unemployment.
● explaining cause and effect relationships.



● Econ 14: Explaining the influences that impact trade
● Econ 15: Explaining the benefits and costs of trade

policies

Key Terms, figures and events:
goods, needs, wants, consumer, production, excess,
scarcity, industry, taxes, resources, supply/demand,
profit, , Industrial Revolution, manufacturing

● explaining the influences that impact trade.
● explaining the benefits and costs of trade

policies.

Content Area Literacy Standards 21st Century Skills

● RH.6-8.3 Identify key steps in a text’s description of a process related to history/social studies (e.g., how a
bill becomes a law, how interest rates are raised or lowered)

● RH.6-8.4 Determine the meaning of words or phrases as they are used in a text, including vocabulary
specific to domains related to history/social studies

● RH.6-8.8 Distinguish among fact, opinion, and reasoned judgment in a text
● WHST.6-8.1 Write arguments focused on discipline-specific content
● WHST.6-8.4 Produce clear and coherent writing in which the development, organization, and style are

appropriate to task, purpose, and audience

● Make Judgements and Decisions

● Solve Problems

● Think Creatively

● Collaborate with Others

● Access and Evaluate Information


